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would amount to maybe $140 million that have a l r ea d y b een
paid. T here are statutes on the books that would at
least...that would grant the right, it appears, for them to
go back, just like the banks did, and say we paid this tax
illegally, therefore, we want our money back, just like the
banks did to the tune of $30 or $40 million. In this case,
a s I s a y , i t i nv o l v e s a b ou t $ 1 4 0 m i l l i on . Therefore , what
we want to do at this point i s one s i mpl e t h i n g , i nsu r e ,
through whatever means are reasonably necessary, that that
$ 140 mi l l i o n t h at has already been paid cannot be gotten
back under some refund claim or theory. Th at i s w hat t h e

SENATOR HIGGINS: Thank you, Senator DeCamp. Colleagues, I
hope you wi l l l i st en v e r y c a r e f u l l y . I know Senator Barrett
wil l b e c a use he i s i n t h e insurance business, the same as I
used to be. You' ve heard me say on the floor before that we
have not raised the taxes on insurance companies in Nebraska
in about 4 5 y ea r s . Now what DeCamp just explained to you is
the reason we haven' t. We haven't been able to get the job
done because eve ry time you go to the Revenue Committee to
raise the taxes the i nsurance companies c ome in a n d t he y
say, well, if you raise the t axes here i n N e b r a ska t h e y a r e
going to be doubled in another state . An d, b i n g o , t h e b i l l
gets killed. They say Iowa is going to get more money from
us than Nebraska. I submit t o you , S enat o r s , t he r ea s o n s
John DeCamp gave you for this being done a n umber of y e a r s
ago might or might not be true. But I think the real reason
it was done was so that the insurance companies could ge t
together and say let's get a lock among the states so that
none of them will ever be able to raise the taxes that we
are supposed to pay on the premiums. DeCamp' s bi l l , i f we
bring it in, I think xt wou ld b e a go od i dea . H e h a s
another bill that for the first tame, if we won't be able to
do it maybe this year, but next year, they won't have that
argument anymore if you raise the tax rate, the tax rate on
the insurance companies in Nebraska, I owa i s go i n g t o get
more, or Missouri, than Nebraska. Th at i s w h y , f o r
45 years, they' ve had a hammer-lock on you.

b il l d o e s .

SPEAKER NICHOL: One minute.

SENATOR HIGGINS: The money we could make from the insurance
companies would probably pay for the whole state's budget
for a year if they had had increases that other industries
have had ev ery ye a r fo r t h e last 45 years. So I would urge
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